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BOB customers 
can now use
RuPay Credit
Cards on UPI
New Delhi: bob Credit Card

customers can now use their

RuPay Credit Cards on uPi

with bhiM and other uPi-en-

abled apps, bOb Financial So-

lutions ltd (bFSl) said on

wednesday. bFSl is a wholly

owned subsidiary of bank of

baroda, and National Pay-

ments Corporation of india

(NPCi). This enablement

would open doors for bank of

baroda RuPay Credit Card

users to transact across all the

merchant outlets with QR

codes and POS devices in the

country backed by conven-

ience and security assurance

of uPi, a joint statement said.

Credit Card on uPi gives our

customers access to the ease

and convenience of transact-

ing on uPi while they continue

to enjoy the benefits of a

credit card, bob managing di-

rector Sanjiv Chadha said.

Renault India
hits 9 lakh
sales mark
New Delhi: French auto ma-

jor Renault on wednesday

said it has crossed the 9 lakh

units milestone in cumulative

sales in india in the last 11

years. The company, which

started selling its made-in-in-

dia vehicles from 2012, cur-

rently sells entry level car

Kwid, compact SuV Kiger and

multipurpose vehicle Triber.

"india is a strategic and among

the top five markets for

Groupe Renault and we have a

clear long-term strategy in

mind for the country. we have

formulated a strong product-

offensive plan for india, with

heavy emphasis on localisa-

tion in future range of prod-

ucts," Mamillapalle said over

the last few years, Renault has

established a strong founda-

tion in india.

Mankind Pharma 
Q4 PAT up 52%
New Delhi: Mankind Pharma

on wednesday reported 52 per

cent increase in consolidated

profit after tax (PaT) at Rs 294

crore for March quarter 2022-

23, aided by robust sales. The

company had logged a PaT of

Rs 193 crore in January-March

2021-22. Revenue from opera-

tions rose to Rs 2,053 crore

from Rs 1,726 crore in the

year-ago period, Mankind

Pharma said in a statement. in

2022-23, the PaT declined 10

per cent to Rs 1,310 crore from

Rs 1,453 crore in the previous

year.

in brief
Nepal PM to discuss long-term 
power trade during India visit 

KATHMANDU

AheAD of his visit to india, Nepal
Prime Minister Pushpakamal Dahal
“Prachanda” has said that he would
raise long-term power trade issue
with New Delhi, hoping that this
"bottleneck" will be sorted out and
ensure that the himalayan nation
will be a favourable market for its
surplus energy. 

Prachanda, along with a high-
level delegation, will travel to india
on wednesday on a four-day official
visit for talks with his indian coun-
terpart Narendra Modi and other
leaders to further strengthen the
age-old, multifaceted and cordial
ties. is will be the 68-year-old
Communist Party of Nepal-Maoist
(CPN-Maoist) leader's first bilateral
visit abroad aer assuming office in
December 2022. 

“ere are some understandings
relating to energy with india, which
is of long-term interest to Nepal,”
the Prime Minister pointed out. “we
will raise some issues relating to
long-term power trade with india
during my visit,” Prachanda told
Nepal's National News Agency
(RSS), according to the government
daily Gorkhapatra. is is what the
Nepalese people have been seeking
for many years, Prachanda said. “it
is our realisation that if we can't find
out the proper market for energy
aer our production starts, then big
investments won't come,” said the
Prime Minister. 

“i think this bottleneck will be
sorted out during my visit,” he said
adding “we expect that Nepal will
get a favourable market.” Nepal on

Sunday decided to allow india's
Satluj Jal Vidyut Nigam (SJVN)
Limited to develop a second hy-
dropower project in the country. At
present SJVN is developing a 900-
Mw Arun -iii hydroelectric proj-
ect, a run-of-river located on the
Arun River in eastern Nepal, sched-
uled to be completed in 2024. 

A meeting of the investment
Board Nepal (iBN) chaired by
Prime Minister “Prachanda” ap-
proved the dra project develop-
ment agreement (PDA) to be signed
with india's state-owned SJVN to
develop the 669-megawatt (Mw)
Lower Arun hydropower project in
eastern Nepal, an official statement
said on Sunday. 

“our main concern for many
years is creating an atmosphere for
tri-country power trade among
Nepal, india and Bangladesh.” ere
has been an agreement in principle
to supply 50 Mw of power to
Bangladesh via the indian grid for
the time being, he said. Besides, i
think my visit will pave the way to
move forward the matters relating
to trade and transit, which has been
pending for the past few years, the
Prime Minister said. “we will also
move forward with matters relating
to constructing a dry port in Dod-
hara Chadani.” ere are several is-
sues besides these, which we will
raise in the national interest of
Nepal, he said. 

“we will hold constructive dia-
logue if there is any problem be-
tween us,” he said. "e border is-
sues being raised at the peoples' level
and the future of the eminent Per-
sons' Group (ePG) Report. we will

try to sort out these issues through
diplomatic channels," he added. “i
think both sides are busy with the
homework for better outcomes
from my visit in the interest of both
the countries,” said Prachanda. on
Sunday, he met former premiers,
foreign ministers and leaders of dif-
ferent political parties to discuss
matters related to his upcoming visit
to india, according to his aides. e
Prime Minister said he will also
raise the issue of providing air routes
to Nepal during the bilateral talks. 

"we are seriously discussing the
matter regarding the air route and
we are expecting some positive out-
come on the issue," he added. Dur-
ing his visit, the prime minister is

also scheduled to pay a courtesy call
to President Droupadi Murmu and
Vice President Jagdeep Dhankhar.
e prime minister is also sched-
uled to visit Ujjain and indore, Mad-
hya Pradesh before returning to
Kathmandu on June 3. Minister for
foreign Affairs N P Saud said that
he is confident about the positive
outcome of the visit. e visit will
further strengthen bilateral ties, he
said. 

"ere are cordial relations be-
tween our two countries,” he said.
"Keeping in view Nepal's energy
market we will try to sign a long-
term power deal with india," he
said. "During the visit we will make
efforts to attract indian investment
in Nepal's hydro-power sector, cre-
ating a favourable atmosphere for
its trade by making a huge invest-
ment in constructing transmission
lines. A conducive atmosphere will
be created for exporting electricity
to Bangladesh via india," Saud told
reporters. 

"As the Birgunj- Raxaul trading
point has become very much con-
gested, we will discuss with india
the opening of alternative trading
points such as Nepalgunj - Ru-
paidiya and Biratnagar-Jogbani.
e Prime Minister's entourage will
include finance Minister Prakash
Mahat, Minister for Physical infra-
structure and Transport Prakash
Jwala and Minister for industry and
Commerce Ramesh Rijal besides
foreign Minister Saud. "Various
outstanding matters, including the
border issue, will come up during
the bilateral talks between Nepal
and india, Saud said.

Prachanda, along with a high-level delegation is on a 4-day official visit

for talks with his Indian counterpart Narendra Modi 

Vedanta’s $4.1-bn
debt due in FY24

NEWDELHI

VeDANTA Resources Ltd
(Vedanta), the parent company of
Mumbai-listed mining giant
Vedanta Ltd, on wednesday said it
has further repaid $400 million of
loans, cutting gross debt to $6.4
billion.

in a statement, the firm helmed
by billionaire Anil Agarwal said “it
has paid all its maturing loans and
bonds due in May and June 2023.
As such, gross debt has further re-
duced to $6.4 billion, a $3.3 billion
reduction since Vedanta an-
nounced its deleveraging ambition
in March 2022,” it said. 

CreditSights, a fitch Group
firm, had last week stated that it
saw lower refinancing risk for
Vedanta Resources Ltd’s (VRL)
near-term debt maturities on a new
$850 million loan refinancing. 

“Looking ahead, while we esti-
mate more funds need to be raised
to fully fund VRL’s estimated $2.1
billion of fY24 (April 2023 to
March 2024 fiscal year) debt refi-
nancing needs ($850 million cov-
ered, implying a gap of $1.25 bil-
lion), we think VRL still has
multiple funding avenues to tap
onto. ese include share pledges
and dividend upstreaming,” it said. 

The firm had last on April 24
stated that it had cut gross debt
to $6.8 billion after repayments.
“Vedanta is targeting further debt
reduction during the balance of
fY24, and ultimately intends to
lower gross debt towards zero,”
the company statement said
wednesday. 

“is will be aided by our ex-

pectations of robust demand, par-
ticularly in india, coupled with
strong operational performance
from our world-class asset base.
Vedanta’s gross debt as of today
stands at $6.4 billion, down from
$6.8 billion at the end of April
2023, $7.8 billion at the end of
March 2023, and $9.7 billion at the
end of March 2022. 

it, however, did not indicate a
timeline for reaching zero gross
debt. “we remain aware of refi-
nancing risk on VRL’s $4.1 billion
debts due in fY24, for which VRL
will likely have to rely heavily on
external fundraising for a $2.1 bil-
lion refinancing and an additional
$950 million to plug a funding gap. 

ese avenues include pledging
of promoter stake in the main op-
erating company Vedanta Ltd and
further dividend upstreaming from
operating companies. 

Vedanta Resources Ltd relying heavily on external
fundraising for a $2.1-bn refinancing and an addl
$950 mn to plug a funding gap; VRL pays off $400
mn debt, borrowings down debt load to $6.4 bn

We caution of execution risk.
VRL’s refinancing of the $1-
1.25 bn loan is not finalised
yet and a lack of progress, a
failure of refinancing talks, or
its inability to tie up the loan
for late-FY24 pose downside
risks to our recommendation,
says CreditSight

We will raise some
issues relating to long-
term power trade with

India during my visit. It is our
realisation that if we can't

find out the proper market
for energy after our

production starts, then big
investments won't come. I

think this bottleneck will be
sorted out during my visit

- Nepal PM Prachanda   

NEWDELHI

fARMeR organisation federation of
All india farmer Associations (fAifA)
has written to the Prime Minister's of-
fice (PMo) and finance ministry
against the who recommendation
that alternative crops should replace
tobacco as it contributes to global food
crisis.

in its representation to the PMo, fi-
nance ministry, commerce ministry
and the ministry of health and family
welfare, fAifA has made a case that
the recommendation of the world
health organisation (who) is unsci-
entific and there are no benefits of
other crops replacing tobacco cultiva-

tion. Citing a study conducted by the
Central Tobacco Research institute
(CTRi), the organisation said the pre-
vious attempt made in Andhra Pradesh
for substitution to alternative crops like
grams and paddy led to significant
losses for the farmers in comparison
to their previous earnings from tobacco
cultivation. 

fAifA, a non-profit organisation rep-

resenting the cause of millions of farmers
and farm workers of commercial crops
across Andhra Pradesh, Telangana, Kar-
nataka, Gujarat, requested the govern-
ment that india should not implement
the guidelines or recommendations made
by who as these are "one-size fits all"
solutions based on a western model of
tobacco consumption. 

"ey do not necessarily serve the
purpose of tobacco control or revenue
enhancement in a country like india.
further, india being a large tobacco
producer, the livelihood of millions will
be affected due to such appeals without
doing proper agro-climatic studies,"
fAifA general secretary Murali Babu
said in a statement. 

NEWDELHI

PATANJALi foods on wednesday
said its promoters plan to sell shares
to institutional investors in June for
dilution of a 6 per cent stake to meet
minimum public shareholding
norms of 25 per cent.

Patanjali foods Ltd (PfL), erst-
while Ruchi Soya industries, was
acquired in September 2019 by
Baba Ramdev-led Patanjali Group
through a corporate insolvency res-
olution process. in an interview
with PTi, Ramdev said: "we are
planning to meet the minimum
shareholding norms as prescribed
by the market regulator SeBi." he
further said that the company is tar-
geting to dilute around 6 per cent
stake in June through Qualified in-
stitutions Placement (QiP) and of-
fer for Sale (ofS). "we have already

started roadshow from wednesday
and there is a great interest from
global investors," Ramdev said. 

At present the public sharehold-
ing in PfL stands at 19.18 per cent,
which needs to be increased to a
minimum of 25 per cent. Rule
19A(5) of the Securities Contracts
(Regulation) Rules, 1957 mandates
a listed entity to have a minimum
public shareholding (MPS) of 25 per
cent. PfL has a market cap of nearly
Rs 38,000 crore. its share on
wednesday settled at Rs 1,047.85
per scrip on BSe, up 2.56 per cent
from the previous close. when

asked about the amount which PfL
will raise through dilution of stake,
its Ceo Sanjeev Asthana said:" it
will depend on the market condition
and interest of investors. on the pre-
ferred route for selling shares, he
said, "either it will by QiP or a com-
bination of QiP and ofS." 

earlier in March, stock ex-
changes NSe and BSe had frozen
the shares of promoters of Ramdev-
led Patanjali Group firm PfL,
which is a major edible oil player.
PfL had then informed that leading
bourses BSe and NSe had frozen
shares of its 21 promoter entities,
including Patanjali Ayurved and
Acharya Balkrishna, who is the
managing director of Patanjali
Ayurved and co-founder of Patan-
jali Yogpeeth haridwar, for failing
to meet minimum public share-
holding norms. 

NEWDELHI

PoweR trading solutions provider
PTC india has signed two agree-
ments for purchase of 215 Mw
electricity on a long term basis,
company's CMD Rajib K Mishra
said.

while an agreement has been
signed with Brookfield Renewables
for purchase of 100 Mw solar
power, another pact is with V S Lig-
nite for purchase of 115 Mw ther-
mal power, he said. Both the agree-
ments signed recently are on a
long-term basis, Mishra said. 

PTC india will market the power
to various utilities and commercial
and industrial consumers. on the
company's Q4 results, the CMD
said: "we have announced a divi-

dend of Rs 7.80 per equity share to
our shareholders. e payment re-
flects our confidence in the busi-
ness model and prospects of growth
in future." 

PTC india posted a 17.67 per
cent fall in its consolidated net
profit at Rs 129.34 crore during
the March quarter, over Rs 157.11
crore net profit during the Janu-
ary-March quarter of fY22. The

company's total income, however,
rose to Rs 3,643.02 crore from Rs
3,107.04 crore in the year-ago
quarter. Mishra attributed the fall
to "49 per cent reduction in net
surcharge earned to Rs 108.53
crore in fY23". 

without sharing any numbers,
he said the company is eyeing a ro-
bust growth in its business revenues
during the financial year 2023-24
as it looks to tap opportunities like
providing consultancy to stake-
holders, signing new PPAs (power
purchase agreements) throughout
the year and increased supply of
power from existing PPAs. "PTC
india has registered a 33 per cent
increase in trade volume in the
month of April fY23. we are eye-
ing robust growth," he said. 

RHI Magnesita logs
Rs 679 cr loss in Q4
New Delhi: Refractory maker Rhi Mag-

nesita india has posted a consolidated

loss of Rs 678.90 crore during March

FY23 quarter, on account of significant

rise in expenses. it had clocked a net

profit of Rs 99.83 crore during the Janu-

ary-March quarter of 2021-22 financial

year (FY), the company said in a regula-

tory filing on Tuesday. The company's to-

tal income, however, increased to Rs

881.29 crore from Rs 592 crore in the

same period a year ago. 

Allcargo Logistics 
Q4 profit falls 78%
MuMbai: allcargo logistics' consolidated

net profit declined 78 per cent to Rs 51.90

crore in the March 2023 quarter, according

to a late-night regulatory filing on Tuesday.

The company had posted a consolidated

profit of Rs 240.55 crore in Q4 FY22, the

filing said. allcargo, in a statement, an-

nounced the appointment of logistics in-

dustry veteran adarsh hegde as its Manag-

ing Director. The consolidated net profit in

the January-March quarter of the previous

fiscal stands at Rs 51.90 crore.

Patanjali Foods promoters to 
dilute stake to meet SEBI norms

PTC India signs two deals to 
purchase 215 MW of power

While an agreement has been signed with Brookfield Renewables for purchase of 100 MW 
solar power, another pact is with V S Lignite for purchase of 115 MW thermal power 

SHIMLA

Chief Minister Sukhvinder Singh
Sukhu has urged the Centre to grant
Rs 1,000 crore for greenfield airport
in Mandi district and Rs 400 crore
for the expansion of Kangra airport.

e chief minister called on
Union finance Minister Nirmala
Sitharaman in New Delhi on Tues-
day late evening and requested her

for granting funds for airport proj-
ects as per the recommendations of
the 15th finance Commission, ac-
cording to an official release. 

he requested the Union Minister
to review the decision to impose a
limit on new loans under externally
aided projects and added that re-
considering this decision would
help in development in various sec-
tors, the release said. 

FAIFA opposes WHO’s advice to 
replace tobacco with other crops
In a letter to PMO, FAIFA has made a case that the recommendation of the WHO is
unscientific and there are no benefits of other crops replacing tobacco cultivation 

Air India SATS to
develop cargo hub

at Noida Airport
MUMBAI

AIR India's joint venture firm

AISATS and Yamuna International

Airport Pvt Ltd on Wednesday an-

nounced signing a concessionaire

agreement for a multi-modal cargo

hub at the upcoming Noida inter-

national airport.

As part of the plan, Air India

SATS Airport Services Private

Limited (AISATS) will design,

build, finance and operate the

cargo hub, which is expected to

come up on 87 acres of land and

provide quick, convenient and in-

termodal connectivity to and

from manufacturing hubs across

the country. 

Through this facility, AISATS

aims to provide India's logistics

sector with a cargo processing and

transportation grid that will help

reduce logistics costs significantly.

Himachal CM urges Centre 
to fund Mandi Airport
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